NOS: General Mandate 2015
On 20 May 2015, Northern Shipping Joint Stock Company announced the General Mandate 2015 as follows:
Article 1: Approve the operation result 2014, operation plan 2015 and implementation solutions as follows:
1. Operation result 2014:

Production and business:

- Total revenue: 297.69 billion dongs

- Profit before tax: -500.5 billion dongs

- Average income of employees: 7.2 million dongs/ person/ month

The Profit after tax 2014 was negative because:

+ Exchange rate difference: 34,056 million dongs
+ Payable loan interest in 2014: 189,367 million dongs

+ Depreciation for ships: 229,448 million dongs

* Construction investment and other products: as reported

2. Operation plan 2015

* Production and business:

+ Transport volume: 1,080,000 tons

+ Total revenue: 268,301 million dongs

+ Maritime transport earnings: 166,501 million dongs

+ Profit before tax, loan interest and depreciation (EBITDA) >=0

* Construction investment and other products 

+ Continuing sale of Ngoc Ha ship to pay debts to the crediors
+ Transfer the contributed capital of Nosco Company at Nosco International Shipping and Manpower Supply Co., Ltd

+ Reorganize the operation of Nosco Dong Phong Import-Export One Member Co., Ltd

+ Wind up, stop operation of ineffective centers, branches
+ Authorize the Board of Directors to consider and decide the adjustment of indicators of plan 2015 in line with the business situation of the Company

Article 2: Approve financial statement 2014 (audited)

Article 3: Approve the operation report of Board of Directors 2014 and plan 2015

1. Operation result 2014 based on the audited financial statement as follows:
+ Transport volume: 1,347,000 tons, equivalent to 80% of the plan

+ Circulation volume: 5,263,000 thousand tons, equivalent to 76% of the plan

+ Total earnings: 297.69 billion dongs, equivalent to 81% of the plan

+ Contributing to the State: 5.1 billion dongs

+ Average income of employees: 7.2 million dongs/ person/ month

2. Investment, construction: Stop 02 projects for purchasing and completing ships 34,000 DWT, 56,200 DWT because of ineffectiveness
In 2014, the Company decided the operation of Quang Ninh Shipping and Commerce Joint Stock Company and winding up Nosco Branch in Ho Chi Minh; applying Vietnam National Shipping Lines
for divesting capital at Nosco – Vinalines Ship Repairing Joint Stock Company and keeping the capital contribution at 19.03% level due to inability of continuing capital contribution

The other projects were withdrawn or transferred to other units 
3. Remuneration for Board of Directors in 2014
+ Deputy Chair of Board of Directors (01 person): VND 2,600,000/ month (VND 31,920,000/ year)

+ Members of Board of Directors (05 persons)
: VND 1,820,000/ month (VND 65,520,000/ year)

Total: VND 97,440,000

Article 4: Approve the operation report of Supervisory Board 2014 and plan 2015

Article 5: Approve remuneration of Board of Directors, Supervisory Board 2014 and plan 2015 as follows:

- Remuneration of Board of Directors and Supervisory Board 2014: VND 133,920,000

- Remuneration of Board of Directors and Supervisory Board 2015: VND 169,776,000

Article 6: Approve the winding up, stopping operation of some ineffective centers, branches

Article 7: Authorize the Board of Directors to 

- Restructure some member units

- Select KPMG Auditing Co., Ltd to audit financial statement 2015

Article 8: Approve the resignation of Ms. Do Phuong Hong and Ms. Le Thi Ly from member of Board of Directors, resignation of Mr. Dinh Ngoc Lam from member of Supervisory Board; additional appointment of 02 members of Board of Directors and 01 member of Supervisory Board in accordance with Circular No. 121/ 2012/ TT – BTC dated 26 Jul 2012

Article 9: Approve the amending Charter of  Northern Shipping Joint Stock Company in accordance with the enterprise law 2014
Article 10: Approve the Chair of Board of Directors cum General Director 

Article 11: Approve the additional appointment of 02 members of Board of Directors and 01 member of Supervisory Board 

+ Members of Board of Directors 

	No
	Full name
	Total votes
	Shares
	Rate

	1
	Mr. Trinh Huu Luong
	102
	15,044,313
	113.06%

	2
	Mr. Mai Tien Khanh
	102
	11,568,616
	86.94%


+ Member of Supervisory Board 
	No
	Full name
	Total votes
	Shares
	Rate

	1
	Mr. Nguyen Hop
	102
	13,306,464
	100%


Article 12: The General Mandate took effect as from 20 May 2015. The annual General Meeting of Shareholders assigned the Board of Directors to direct the Management Board to make detailed plans for implementing the General Mandate in accordance with the law and regulations of the Company

Members of Board of Directors, Supervisory Board, Management Board and Deputy General Director, Directors of units directly under; capital representative of the Company, members of Council of Members, supervisors at one member, two members Co., Ltd, shareholders and relevant individuals take responsibility for performing the General Mandate.  
